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FITCH AFFIRMS FS ITALIANE "BBB'" RATING WITH STABLE
OUTLOOK

Rome, November 8", 2023 - Fitch Ratings has released its annual assessment of FS
Italiane credit profile, confirming the Long-Term Issuer Default Rating at 'BBB' and the
stable outlook, mirroring that of the Republic of Italy.

Fitch also confirmed the FS Italiane Standalone Credit Profile at 'bbb', which reflects
that on the sovereign.

The official press release published by Fitch is available at:
https://www.fitchratings.com/site/pr/10252150
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